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10™ February, 2024

To,

The Secretary,

Listing Department BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400 001. Maharashtra, India.

Scrip Code: 541778
Dear Sir/Ma’am,
Sub: Outcome of Board Meeting pursuant to Regulation 30 and 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘SEBI
Listing Regulations)

Pursuant to Regulations 30, 33 and other applicable regulations of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of Directors
of Deep Polymers Limited at its meeting held today i.e. on Saturday, 10" February, 2024 has
inter-alia transacted the following business:

1. approved Un-Audited (Standalone and Consolidated) Financial Results of the Company for
the Third Quarter and Nine Months ended on 31 December, 2023; and

2. took on record ‘Limited Review Report’ thereon issued by Statutory Auditors of the
Company.

A copy of the approved Un-Audited (Standalone and Consolidated) Financial Results along
with Limited Review Report are enclosed herewith.

The meeting commenced at 06.00 p.m. and concluded at 06:45 p.m. at the Registered Office
of the Company.

Thanking you,

Yours faithfully,

For, Deep Polymers Limited
RAMESHBHAI Digitally signed by

RAMESHBHAI

BHIMJIBHAI BHIMJIBHAI PATEL
Date: 2024.02.10 18:49:10

PATEL +05'30'

Rameshbhai Patel
Chairman and Managing Director
DIN: 01718102

Factory : Block No. 727 & 553, Rakanpur (Santej), Taluka: Kalol, Dist. Gandhinagar (Gujarat) India Pin: 382721
Tele: +91-2764-286032, 286450, Fax: +91-2764-286451
E-mail: info@deeppoly.com URL: www.deeppoly.com
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of dal Un-Audited Fi ial Results for the Quarter and half year ended on December 31, 2023
( Rs. In Lakhs } except per EPY
Quarter Ended Nine vonths Ended Year Ended
Sr. No, Particulars 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
(L i 1 m i (" i (Audited)

1 Revenue from operations 2,334.33 2,614.75 2,740.53, 7,924.15 9,226.93 12,045.02
i} Other Income 50.52] 43.43 38.1 134.83 120.8f 196.4:
m Total Income 2,384,853 2,658.14 2,778.7¢ 8,058.94 9,347.73 12,241.4¢
IV___[Expenses

Cost of Material Consumed 1,516.32% 2,045.95§ 2,049.33 5,691.4¢ 7,522.01 9,359.39
Chang}es in inventories of finished good, Stock-in-Trade and| 04.23 230 56.771 498,06} (473.12 (491.44
'Work in progess
Employee Benefit Expenses 150.84 113.99 98.5: 373.54 256.54 484.9:
Finance Cost 23.76) 34.4% 9.9 84.749 1111 49.2!
Depreciation and Amortization Expense 88.72 41.9% 57.7 172.13 167.99 201.5
Power and Fuel 22.508 31.1% 38.6 84.8 164.14 210.14
Other Expenses 113.15§ 168.51 150.03 370.9 691.0° 1,093.53
Total Expenses 2,009.52| 2,439.17| 2,501.00] 7,275.83] 8,439,78] 10,907.42
v Profit/{Loss) before exceptional and Extracrdinary Items 275.34 219.01 27770 783.15 207,85 1,334.01
land tax
Exceptional ltems - - - - -
Vil Extraordinary Items - - - - -
Vil Profit/{Loss) before tax 375.34 219.01 271.70 783.15 907.95 1,334.01]
1X [Tax Expense
(A) Current Tax (66.94) {75.13, (51.37 (186.10) (152.43) {404.45)
(B} Deferred Tax {27.44, {23.44] - (3.98) - -
(C) MAT Credit - - - - - -
X :\;:Iﬁ:)/(gmss) for the period from continuing Operations| 280.96 120.44 226.33 563.07 715.52, 929.56
Profit/{Loss) from Discontinuing Operations - - - - - -
Tax of Di inuing O; { - - - - - -
Xl Profit/{Loss) from Di: inuing O fons after Tax - - - - - -
Xi Profit/{Loss) for the period 280.96 120.44, 226.33 593.07 715.52 929.56
plll (Other Comprehensive Income
(A) (i} ltems that will not be reclassified to profit and loss - - - - - -
(i) Income tax relating to items that will not be]
reclassified to profit or loss
(B) (i) ltemns that will be reclassified to profit and loss - - - - - -
(i) Income tax relating to items that will be reclassified|
to profit or loss
XIV  [Total Comprehensive tncome for the period - - - - -
Total | G ising Profit for the Period (Af ta:
xy (Total Income Comprising Profit for the Period (After tax) 280.96 120.44 22633 593,07 71552 929.56
and Other Comprehensive Income
Xvi Details of Equity Share Capital
Paid Equity Sh; Capital (F: Vval f Rs. 10/-
aid up Equity Share Capital (Face Value of Rs. 10/- per 2,418.00 2,303.28 2,303.28 2,418.00) 2,303.28 2,303.28|
share) {No. in Lacs)
Face Value of Equity Share Capital (Per Share} Rs. 10/-| Rs. 10/-| Rs. 10/-} Rs. 10/-} Rs. 10/-} Rs. 10/-|
XVIl  |Other Equity i jon Reserve 4,131.00|
XVII  |Earning Per Share
{a) Earning Per Share Continuing Operation
(a) Basic earning per share 1.22| 0.52 0.98 2.57, 3.11 2.72]
(B )Diluted earing per share 1.22| 0.52 0.98 2.57| 3.11 272
(b) Earning Per Share Discontinuing Operation
(a) Basic earning per share - - - - -
(B )Diluted earing per share - - - - -
Earning Per Share
(a) Basic earning per share 1.22] 0.52; 0.98] 2.57) 3.11 2.72]
I(B )Diluted earing per share 1.22] 0.52} 0.98 2.57) 3.11) 2.72]
Notes:
1 The above unaudited financial results have been reviewed by the Audit C i and were ti pp! by the Board of Directors of the Company at their meeting held on February]
10, 2024.
2 The above results has been prepared in accordance with Indian Accounting Standards {“IND AS”) notified under Section 133 of the Companies Act, 2013 read togethar with Companies {Indian|
Accounting Standards) Rules, 2015 and in accordance with the guidelines issued by the Securities and Exchange Board of India (“SEBI”).

3 The Company has issued and altotted the 11,47,200 equity Shares to Promoter and Promoter Group of the Company on 02.11.2023 pursuant to Preferential Allotment. The Company has|

received Listing Approval from BSE Limited on 28th December, 2023 and awaiting the Trading Approval from the BSE Limited.

4 The Company has single repartable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of Indian Accounting Standard|

(Ind AS) 108- "Operating Segments".

S Tax expenses include current tax and deferred tax.

6 The figures for the quarter ended 31st December, 2023 are the balancing figures between the unaudited figures in respect of the nine months ending on 31st December 2023 and the

published figures for the half year ended on 30th September, 2023 {unaudited) which were subjected to limited reveiw by statutory auditors.

7 The figures for the previous periods have been regrouped / reclassified wherever necessary to confirm with the current period’s classification.

8 All figures are in lakhs except earning per share. Figures in {) denote negative/decrease.
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review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Financial Results,
prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind-AS) specified under section 133 of
the Companies Act, 2013, read with applicable rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and
Disclosure = Requirements)  Regulations, 2015 read  with  circular  No.
CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in which it is to

be disclosed, or that it contains any material misstatement.

5. Emphasize Matter Paragraph:
The company makes contribution to Life Insurance Corporation of India as a part of
Employee Gratuity Scheme. The contribution made to LIC towards the gratuity during
the period covered by Limited review has been recognized as expense.

Our conclusion is not modified in respect to above matter.

For S.N. Shah & Associates,
Chartered Accountants.
Fl

C

M. No.: 600113

Date: February 10, 2024

Place: Ahmedabad

UDIN: 24600113BKENRG6142
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Statement of Consolidated Un-Audited Financial Results for the Quarter and half year ended on December 31, 2023

{Rs. In Lakhs } except per EPS

Quarter Ended Nine Months Ended Year Ended
Sr. No. Particulars 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23 B
R dited) {t fited) (t ited) {L ited) (t dited) (Audited)
| Revenue from operations 2,334.33 2,614.75 2,740.53 7,924.15 9,226.93 12,045.02
It Other Income 50.52 43.43 38.17 134.82 120.80 196.43
11} Total Income 2,384.85 2,658.18 2,778.70 8,058.98 9,347.73 12,241.45
v Expenses
Cost of Material Consumed 1,516.32 2,045,95 2,049.33 5,691.46 7,522.01 9,359.38
Chang.es in inventories of finished good, Stock-in-Trade and 94.23 130 96.77 298.06 (473.12) (451.49)
Work in progess
Employee Benefit Expenses 150.84 113.92 98.58 373.54 256.56 484.93
Finance Cost 23.76 34.41 9.92 84.76 111.11 49.29
Depreciation and Amortization Expense 88.72 41.91 57.76 172.13 167.95 201.59
Power and Fuel 22.50 31.17 38.61 84.89 164.18 210.14
Other Expenses 113.15 168.51 150.03 370.98 691.09 1,093.53
Total Expenses 2,009.52 2,439.17 2,501.00 7,275.83 8,439.78 10,907.42
v Profit ) Before Share of Profit/(Loss) of Associates,| a75.34 210.01 277.70 783.15 907.95 1,334.03
Exceptional ltem and Tax
Sh?re of l?roﬂt of associates and joint venture accounted forl 036 (6.68) 11.15 287 2257 268
using Equity Method
it/ (L fi i d Ext dil It
v [Profit/lLoss) before exceptional and Extraordinary Items 375.69 212.33 288.85 786.02 930.52 1,336.71
and tax
Exceptional [tems - - - - - -
Extraordinary Items - - - - - -
Vil Profit/(Loss} before tax 375.6% 212.33 288.85 786.02 930.52 1,336.71
VI Tax Expense
{A) Current Tax (66.94) (75.13) (51.37) {186.10) (192.43) (404.45)
(B) Deferred Tax . (27.44) (23.44) - {3.98) - -
(C) MAT Credit - - - - - -
X IP):)uflt/(Loss) for the period from continuing Operations (VIII- 281.32 113.76 237.48 595.94 738.09 932.26
Profit/{Loss) from Discontinuing Operations - - - - - -
Tax Expenses of Discontinuing Operations - - - - - -
X Profit/{Loss) from Discontinuing Operations after Tax - - - - - -
Xl Profit/{Loss) for the period 281.32 113.76 237.48 595.94 738.09 932.26
Xu Other Comprehensive Income
(A) {i) items that will not be reclassified to profit and loss - - - - - -
{ii} Income tax relating to items that will not be reclassified
to profit or loss
(B) {i) Items that will be reclassified to profit and foss - - - - - -
(i} Income tax relating to items that will be reclassified 1
profit or loss
X Total Comprehensive Income for the period - - - - -
XIV Total Income Comp.nsmg Profit for the Period (After tax) and 281.32 11376 237.48 595.94 738.09 932.26
Other Comprehensive Income
XV Details of Equity Share Capital
- - Canit 0/-
Paid .up Equity Share Capital (Face Value of Rs. 10/- per share) 2,418.00 2,303.28 2,303.28 2,418.00 2.303.28 2,303.28
{No. in Lacs}
Face Value of Equity Share Capital {Per Share) Rs. 10/-| Rs. 10/- Rs. 10/- Rs. 10/~ Rs. 10/-| Rs. 10/-
xvi Other Equity Excluding Revaluation Reserve 4,131.00
Xvil Earning Per Share
(a) Earning Per Share Continuing Operation
(a) Basic earning per share 1.22 0.49 1.03 2.58 3.20 2.72
(B }Diluted earing per share 1.22 048 1.03 2.58 3.20 2.72
{b) Earning Per Share Discontinuing Operation
{a) Basic earning per share - - - - -
(B )Diluted earing per share - - - - -
(] Earning Per Share
(a) Basic earning per share 1.22 0.49 1.03 2.58 3.20 272
I(B )Diluted earing per share 1.22 0.49 1.03 2.58 3.20 2.72
Notes:
1 The above unaudited financial resuits have been reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the Company at their meeting held on February 10,
2024,
2 The above results has been prepared in accordance with Indian Accounting Standards {“IND AS”) notified under Section 133 of the Companies Act, 2013 read together with Companies {Indian
Accounting Standards) Rules, 2015 and in accordance with the guidelines issued by the Securities and Exchange Board of India {“SEBI”).
3 The Company has issued and aliotted the 11,47,200 equity Shares to Promoter and Promoter Group of the Company on 02.11.2023 pursuant to Preferential Allotment. The Company has received
Listing Approval from BSE Limited on 28th December, 2023 and awaiting the Trading Approval from the BSE Limited.
4 The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of indian Accounting Standard {Ind
AS) 108- "Operating Segments",
5 Tax expenses include current tax and deferred tax.
6 The figures for the quarter ended 31st December, 2023 are the balancing figures between the unaudited figures in respect of the nine months ending on 31st December 2023 and the published
figures for the half year ended on 30th September, 2023 (unaudited) which were subjected to limited reveiw by statutory auditors.
7 The figures for the previous periods have been regrouped / reclassified wherever necessary to confirm with the current period’s classification.
8 All figures are in lakhs except earning per share. Figures in () denote negative/decrease.
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4. The statement includes result of Deep Additives Private Limited being associate
company of the Company.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come fo our atfention that causes us to believe that the
accompanying Statement of Unaudited Financial Results, prepared in accordance with
the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (Ind-AS) specified under section 133 of the Companies Act,
2013, read with applicable rules issued there-under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015(as amended) including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. Emphasize Matter Paragraph:
The company makes contribution te Life Insurance Corporation of India as a part
of Employee Gratuity Scheme. The contribution made to LIC towards the gratuity
during the period covered by Limited review has been recognized as expense.
Qur conclusion is not modified in respect to above matter.

For S.N. Shah & Associates,
Chartered Accountants.

M. No.: 600113
Date: February 10, 2024
Place: Ahmedabad
‘DIN: 24600113BKENRH9993
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